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Disclaimer

Thereleasecontainsforward-looking statements,identified by words like
WL W& OF G fUE (ymisA OMoLS f IMRIEHYINEAE 25 06 4 QF
WS 3 0 A and so gh.aAMstatementsthat addressexpectationsor projections
about the future, but not limited to the / 2 Y LJI sfr&te@wfor growth,
productdevelopment,market position, expendituresand financial results,are
forward-looking statements Sincetheseare basedon certain assumptionsand
expectationsof future events,the Companycannotguaranteethat theseare
accurateor will berealized Actual resultsmight differ materially from those
either expressedr implied in the statementdependingon the circumstances
Thereforethe investorsare requestedto maketheir own independent
assessmentand judgmentsby consideringall relevant factors before making
any investmentdecision TheCompanyassumeao responsibilityto publicly
amend, modify or reviseany suchstatementson the basisof subsequent

developmentsjnformation or events



m Vision for Heritage Foods Limited

Heritage Foods Ltd. has engaged KPMG and finalized its Vision and Mission st&@ient
The Board of Directors have approved on 30 January, 2015.

Delighting Every Home with Fresh and Healthy Products
And

Empowering The Farmer
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Mission for Heritage Foods Limited

To be a nationally recognized brand for healthy and fresh
products with a revenue of INR 6000 Crore by 2020

We anticipate, under stand and res
by creating high quality products and making them available
through innovative and convenient channels.

We embrace the right technology to delight our customers.

We are a strong supporter of balancing economic, social and
environmental aspects to create a better tomorrow. We are
devoted to empowering the farming community through our

unique "Relationship Farming" Model.

We aim to be the employer of choice by nurturing
entrepreneurship, promoting empowerment alongside transparent
and open communication.
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m Core Values of Heritage Foods

Values for S.U.C.C.E.S.S.

S Speed and Agility
U Uphold Integrity
C Customer Delight
Collaboration with Leadership
C
Excellence
E Empowering Society & Employees
S Supremacy Through Innovation
S Sustainability
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Q1FY16 Key Highlights

U Total Turnoverhasimprovedon YoYby 14 %at Rs5785mn

U DairyRevenues higherby 14 %at Rs4368mn

U DairyEBITDAs at Rs314mn

U BrandedValueAddedProductsin Dairy surgedforward by 15%at Rs1093mn
U RetailRevenuesup by 14 %at Rs1339mn over previousFY

U RetailEBITDAs at Rs-30 mn asagainstRs-25mn in Q1 previousyear

U OnAgrifront, EBITDAs at Rs6 mn asagainstRs5 mnin Q1 previousyear

U OnBakeryfront, EBITDAs at Rs1 mn asagainstRs-1 mnin Q1 previousyear
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Q1lFY16 Key metricDairy

Q1FY16 QI1FY15| YOY %

Liquid milk saledlpd) 7.9 8.0 -2%
Liquid milk price real. (Rs/l) 37.1 36.3 2%
Milk Procurementl{pd) 11.1 8.9 25%
Milk procurement price (Rs/l) 31.3 30.5 2%
Branded Value added Products 1093 952 15%
sales (Ren)

No. ofParlours 1332 1222

llpd: lakhliters per day
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Branded Value Added Products

SN (REM 1Y)

Q1FY14 693
Q1FY15 952
Q1FY16 1093

Packaged Curd Sales

As % of Branded Valu

el Added Products
QlFY14 62
Q1FY15 68
Q1FY16 73
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Q1lFY16 Key Highlight®airy

U 14 %yoy growth in turnover to Rs4368nn

U -2 %yoy de-growth in Milk salesto 7.9 LLP[Qlakh litres per day)

U 15%yoy growth achievedin BrandedValueAddedProductssales

U 23 % yoy growth in PackagedCurd sales(accountsfor approx 73 % of Branded
Value AddedProductssales)

U 25%yoy growth in milk procurementto 11.1 LLPXlakh litres per day)

U EBITDAf Rs314mn (EBITDAnarginof 7 %) asagainstRs208 mn (EBITDAnargin
of 5%) in Q1FY15

U DairyParlorsason 30.06.2015are 1332Nos

U Exportturnover during Q1FY16 of Rs25mn
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Q1lFY16 Key metricRetall

Particulars Ql1FY16 Q1FY15 YOY %
No. of stores 93 77 20.78
Total carpet area('008qft) 340 276 23.19
Effective Carpet Area('0Gsyft) 339 267 26.97
Avgstore sales(Rmn/ sgft/month) 1118 1207 -7.41
Revenue Breakip(Rsmn):

Heritage Fresh Stores 1136 969 17.21
Institutional, General Trade & Others 102 121 -15.80
Other Operating Income 102 87 16.94
Total Revenue from Operations 1339 1177 13.79
Other Income 0.53 1.22 -56.93
Gross margin(%o) 18.28% 17.83% 2.50
Gross margin Heritage Fresh(%o) 20.22% 19.76% 2.33

EBITDA margin(%) 5.24% 5.62% -6.69
Regional & Corporate Overheads 100 91 9.65
Overheadssft/month 98 114 -13.58
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Q1lFY16 Key metricRetall
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Retail Division

Year EBIDTA Margin%
Q1FY14 5.07
Q1FY15 5.62
Q1FY16 5.24

Retail Division
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Q1FY16 Key HighlightRetail {'/{Awm{fﬂ*
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U SameStorede-growth (considering69 comparablestores)stood at -5.4%

U -9.1%yoy productivity growth on accountincreaseof 0.08 mn sqft trading space

U AverageBill Value(ABV)increasedby 0.1%yoy to Rs238(Rs237in 1QFY5)

U No. of Bills(NOB)increasedby -5.5%yoy to 3.62mn (3.83mnin 1QFY5)

U StoreGrossmarginIncreasedby 46 bpsto 20.22% and overall grossmarginincreasedby 45 bps

U Storefixed costdecreasedoy Rs6.15/sqft/month to Rs160 sqgft/month in 1QFW1.6

U Regional& CorporateOverheadsdecreasedoby Rs16.13 per sqft/month to Rs98 per sgft/month
in 1QFW6

U Onestore openedduring 1QF1.6
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Q1FY16 Key HighlightsRenewable Energy Oderitage):
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AT h eSS

U HeritageFoodsLtd hasin associationwith Mahindra EPCServicesPrivate Limited hascommissioneda
2.34 MWP Solar Power Project at IPH, Masjid Adavi Village, Mulugu Mandal, in Medak district near
Hyderabad on September 29, 2013 under RECmechanismand to meet for the captive energy
requirement

U Turnoverin Q1FYL6 wasRs6.58 mn

U CapitalEmployedfor RenewableEnergydivision Rs156.61 mn
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Q1FY16 Financial Results

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED June 30, 2015 (T in Lakhs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
30-Jun-15 31-Mar-15 30-Jun-14 | 31-Mar-15 | 30-Jun-15 31-Mar-15 | 30-Jun-14 | 31-Mar-15
Unaudited Unaudited Unaudited Audited Unaudited | Unaudited | Unaudited Audited

1) Income from operations

Net Sales/Income from Operations 56796.58 53012.76 49680.33| 203348.14 56796.58 53012.76 49680.33| 203348.14

Other Operating Income 1048.89 1389.08 896.43 3948.51 1048.89 1389.08 896.43 3948.51
Total income from operations 57845.47 54401.84 50576.76| 207296.65 57845.47 54401.84 50576.76] 207296.65
2) Expenses

Cost of materials consumed 35079.26 34361.32 31442.72| 131393.51 35079.26 34361.32 31442.72 131393.51

Purchase of stock in trade 11125.80 11056.95 10154.37 42184.17 11125.80 11056.95 10154.37 42184.17

Changes in inventories of finished goods, work-in-progress and stock in trade 98.24 -1937.95 -271.62 -5079.25 98.24 -1937.95 -271.62 -5079.26

Employees benefit expense 3176.76 2942.46 2715.59 11072.42 3176.76 2942.46 2715.59 11072.42

Depreciation and Amortisation expense 834.17 882.59 817.04 3399.03 834.17 882.59 817.04 3399.03

Other expenses 5575.34 5150.99 4726.89 19522.50 5575.34 5150.68 4726.89 19522.66
Total Expenses 55889.57 52456.36 49584.99| 202492.39 55889.57 52456.04 49584.99| 202492.54
3) Profit / (Loss) from operations before other income, finance costs & exceptional items(1-2) 1955.90 1945.48 991.77 4804.26 1955.90 1945.79 991.77 4804.11
4) Other income 168.84 446.73 99.85 702.66 168.84 461.91 99.85 717.83
5) Profit/(Loss) from ordinary activities before finance cost and exceptional items (3+4) 2124.74 2392.21 1091.62 5506.92 2124.74 2407.70 1091.62 5521.94
6) Finance cost 436.51 440.07 429.94 1593.01 436.51 440.07 429.94 1593.01
7) Profit/(Loss) from ordinary activities after finance cost and before exceptional items (5+6) 1688.23 1952.14 661.68 3913.91 1688.23 1967.63 661.68 3928.92
8) Exceptional items - - - - - - - -
9) Profit/(Loss) from ordinary activities before tax (7-8) 1688.23 1952.14 661.68 3913.91 1688.23 1967.63 661.68 3928.92
10) Tax expense

Current Tax/MAT 651.00 604.00 208.00 1169.36 651.00 604.00 208.00 1169.36

Prior period tax 1.08 - 0.02 -0.45 1.08 - 0.02 -0.45

Deferred Tax Charge/(Credit) -35.63 88.59 -76.09 -76.02 -35.63 88.59 -76.09 -76.02
11) Profit/(Loss) from ordinary activities after tax (9-10) 1071.78 1259.55 529.75 2821.02 1071.78 1275.03 529.75 2836.04
12) Extraordinary Items - - 0.00 - 0.00 0.00 - 0.00
13) Net Profit/(Loss) (11-12) 1071.78 1259.55 529.75 2821.02 1071.78 1275.03 529.75 2836.04
14) Share of profit / (loss) of associates - - 0.00 - 0.00 -0.06 -0.02 -0.28
15) Minority interest = - 0.00 - 0.00 0.10 0.00 0.16
16) Net Profit/ (Loss) after taxes, minority interest and share of profit / (loss) of associates (13+14-15) 1071.78 1259.55 529.75 2821.02 1071.78 1274.87 529.73 2835.60
Paid-up Equity Share Capital 2319.90 2319.90 2319.90 2319.90 2319.90 2319.90 2319.90 2319.90
Reserves (excluding revaluation reserve) - - - 16981.26 - - - 16972.70
Earning Per Share before Extra Ordinary Iltems
Basic (T) 4.62 5.43 2.28 12.16 4.62 5.50 2.28 12.22
Diluted (%) 4.62 5.43 2.28 12.16 4.62 5.50 2.28 12.22
Earning Per Share After Extra Ordinary Items
Basic (T) 4.62 5.43 2.28 12.16 4.62 5.50 2.28 12.22
Diluted (%) 4.62 5.43 2.28 12.16 4.62 5.50 2.28 12.22
Public Share Holding
Number of shares 13,913,154 13,913,154 13,913,554| 13,913,154| 13,913,154| 13,913,154| 13,913,554| 13,913,154
Percentage of Public shareholding 59.97 59.97 59.97 59.97 59.97 60.22 59.97 59.97
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